
A C. R E E M t N T

bfl.Kf'i'i) I be Republic of Argentina 
and the Repulí! ic oí iluugary 

on the Protnoh ion and Reciproca 1 Pro toe t Ion of Investments

The Repu h ! ic • r \r j eu l  i. i ¡a raid ! 1 • t >F ílutiya■ ry ,

he raaiiicif te-i 1 i:: l' :¡ r r ed  to a 3 the  Cui:i ¡ i d  i i .g P a r t i e s

Des i  r i n g t  o intena i  f y eeonon i c  ('■of.-r re t i  o  beta a-ef! b tth
eount  r i o O ;

A i ¡ti ing hi e ra a t i n j  f a v o .i r a b i e  oond i  I: inris f c r  inves1 trien t s : > y
i m  e:d o r s . r oí; i’ nr 1 i ,.l (ct i r j  Pa r t y i o 1. lie t e r  r i  1 o rv o f  the
■ i i. h e ■ • Co l l l  .iCl. 1 f i J f  -i r I y .

Reeo g i ; ing !. hat  the p¡/oriol ion and p ro t e i  a i ( n o f  sueh
i. I A est'.lle uta o: i the : ¡ai a o f  an ay r e e o t n t  w i 11 t e co nd uc i ve
to  t l lé a ¡ ¡,l.¡ ;a f i o n  o f i i ni i  v idua 1 t  usi i i  a a a ai ¡ a 1 1 a t i  v es  and
w i. 11 i  n c r e i e p r o sp e ra !  y in both SI; a t ■ •;,

l lave ag r eed an

A r t i o l e  1 

DEFIMITTObS

Por the parpo sea- of this Agreement:

(1) The terna " inveatinent" uieans, in conforniity with the laws 
and regu lat ioiití of the Contraetiny Party in vahóse territory 
the inveslinent i s nade, every kitid of as set invested by an 
investor of one Contrarting Party m  the territory of the 
otlier Contracting Party, in accordance with the latter's 
laws. Tt ineludes in particular, f.hough not exclusively:



a/ movab.le and iminovable property as. wel 1 as any other 
property rigtits, such as r:\ortgages, liens and pleriges;

b/ sita res, stocks and any other kind of partió ipat ion in 
cumpani es;

c/ title to raoney and claims tn performance having an 
ecntiomic valué; loans only being j.ncluded uhen they are 
dlrectly related i o a speeifie investment;

d/ inte 1 lectua 1 property rights including in particular 
copyrights, patenta, industrial designs, tradema rks, 
í:raue ñames, teclmical prooesses, know-how and goodwjll;

e/ business eonoessions conferred bv laW or mirler contracf, 
including eonoessions to searoli for, cultívate, extract ■ 
or expío i t na tural resources.

This Agreeraent sha 11 apply to al 1 investmeuts, whetber made 
before or after Lhe date of entry into forcé of tais 
Agreement, bul the provisiotis of this Agreeraent shall not ' 
apply to any dispute, d a  ira or difference which aróse before 
j.I entry into forcé .

(2) The term " L n v e s t o r "  m e a n s :

a/ any n a t u r a l  p e r s o n  wlio is a n a t i o n a l  of a C o n t r a c t i n g  
P a r t y  in a c c o r d a n c e  w i t h  its laws;

b/ a n y  legal person, i n c l u d i n g  corapanies, o r g a n i z a t l o n a ,  
a s s o c i a t i o n s , c o n s !.: itut.ed un d e r  t.he law in forcé in 
eit.b.er C o n t r a c t i n g  P a r t y  and h a v i n g  it.s seat in the 
t e r r i t o r y  of t.hat C o n t r a c t i n g  Party.

( 31 T h e  provisoria of this A g r e e m e n t  shall not a p p l y  to the 
investraents m a d e  by n a t u r a l  p e r s o n a  w h o  are n a t i o n a l s  of one 
C o n t r a c t i n g  P a r t y  in the t e r r i t o r y  of the o t h e r  C o n t r a c t i n g  
P a r t y  if s u c h  p e r s o n s  have, at the time of the investment, 
b e e n  d o n i c i l e d  in the la tt er C o n t r a c t i n g  Pa rt y for m o r e  t h an 
tw o  years, u n l e s s  it is p r o v e d  t h at the i n v e s t m e n t  was 
a d m i t t e d  into its t e r r i t o r y  f r o n  ahro ad .

(4) T h e  t e r m  "r et u r n s "  m e a n s  all a m o u n t s  y i e l d e d  by an 
i n v e s t m e n t  s u ch as prof it s, d i v i d e n d s ,  interests, roya 1 Lies 
a n d  o t h e r  c u r r e n t  income.



(5) T h e  berra "i ei-riha y" sha.1 ] M e a n  the n a t i o n a l  t e r r i t o r y  
of e i t h e r  C o n t r a o t i n g  P a r t y  m o L u d i n g  l.hose m a r i h i m e  a r e a s 
adjacorf:: Lo th e  ontej J iiuit of the te rr i t o r i a l  sea of the
nationa.l t e r r i t o r y ,  o ver w h i c h  the C o n t r a o t i n g  P a r t v
c o n c e  m e  J ¡na y , in at; cor d a n c e  w i t h  I n t e r n a t i o n a l  law,
exero i se «ove re i gn rights or j u r i s d i c t i o n .

A L'tiole 2

P R O M C T I O N  OF I N V E S T M E N T S

E a c h  Conl'.'iMcting P a r t y  sha 11 p m n o t e  in its t e r r i t o r y  
investmenl s by in ve s t o r s  of the ol.her C o n t r a e t i n g  P a r t y  and 
sha 11 admi. b s u c h  j n\ esi m e n t s  in a c o o r d u n c e  w i th its laws an d 
r e g u l a t i o r  r- .

\rlic Le 3

P R O T E C T T O K  OF T N V E S T M E N 7 S

í l ' Eaoh C o n t r a e t  ing Pa rty sha 11 al. al l times e n s u r e  f ai r 
a n d  (¿quitóte- l reatTnerd of l.he i n v e s t n o n t s  by i n v e s t o r s  of 
the o t h e r  C e n t  raet n g  Pa rt y an d  shali not ir.ipaii' the 
nanagement-, na i.atenanee, use, enjoyment: or d i s p o s a l  t h e r e o f 
t h r o u g h  uniust. i f ied or di se r i mi na to ry raeasures .

(2) Eaeh Co n t r a e !  ing Party, o n c e  it has adinil te d  invest-raents 
in its t e r r i t o r y  by i n v e s t o r s  of the o t h e r  C o n t r a o t i n g  
P a r t y , .s¡io i i gronl fu 11 legal p r o t e o t i o n  Lo such investnients 
a n d  shall ao.e.ord i.herí a t r e a t m e n t  w h i c h  is no less 
f a v o u r a b l e  I han T-h.it . ¡ u o r d e d  to inves tnents by its own 
i n v e n t o r a  o r by ¡n ve st or s of t h i r d  S t a t e s .

(3) If a C o n t r a e ! i n g  Party has a e c o r d e d  spec ia l a d v a n t a g e s  
to i n v e s t o r s  of any third S t a t e  by v i r t u e  of agreeraents 
establishirtg fres tr a d e  areas, custoras u n i o n s , comraon 
n a r k e t s ,  e c o n o m i o  un i o n s  or s i m i l a r  i n s t i t u t i o n s , or on the 
b a s i s  of Í n t e r i n  agreeraents l e a d i n g  t.o such u n i o n s  or 
i n s t i t u t  i o n s , thato Cont.racting P a r t y  shall not be o b l i g e d  to 
a c c o r d  s u ch a d v a n t a g e s  to i n v e s t o r s  of the o t h e r  C o n t r a c t i n g  
P a r t y .

(4) Th e  t r e a t m e n t  g r a n t e d  u n d e r  the presen!. A r t i c l e  shall 
not exterid to laxes, fees, c h a r g e s  an d  to fiscal deduct.ions 
a n d  e x e m p t i o n s  g r a n t e d  by e i t h e r  C o n t r a o t i n g  Pa r t y  to 
i n v e s t o r s  of th ir d States by v i r t u e  of a d o u b l e  t a x a t i o n
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agreenie.nl; or o th e  3: agreeiaents r e y a r d i n g  ruatters of taxati on , 
or on the ha s  Ls of reo iproe.lt. y w Lth a ih ir d State.

'5! Tile n r ov ¡- K.nor'S o f p a r a g r u p h  ( 2) of this Art.ie.le shal 1 
ne.i Iher be ennst.rued so as to e x t e n d  lo i n v e s t o r s  of the 
otilen Catil: í-ael. i r,g l'a rl.y I. he bouof ; 1 of any tr ea tm en t. 
p r e f e r e a c e  or p r l v l l e g e  r e s u i t i n g  f ron the b i l a t e r a l
a g r e e m e n t s  p r o v i d i n g  for ooneessioiia 1 f l n a n o i n g  c n n c l u d e d  bv 
th e  R e p u b l i e  of A r g e n t i n a  w i t h  It a l y  on 10 D e c e n t a r  1937 and 
witli Sp a i n  on 3rd J u n e  1900.

• -Ú*»
A r t i c l e  4

E X P P O P R I A T ' O K  AND C C M P E N 3 A T I 0 N

(1) N e i t h e r  of the C o n t r a c t i n g  P a r t i e s  shal .1 take any 
m e a  su re of n a t i o i w  1 iaatioi: or e x p r o p r  iat ion or any o t h e r  
m e a  su re h a v i n g  the sane e f f e c t  against. in\ e s t m e n t s  in its 
t e r r i t o r y  b e l o n g i n g  to i n v e s t o r s  of the o t h e r  C o n t r a c t i n g  
P a r t y  u n l e s s  the f o l i o w i n y  c o n d i t i o n s  are c o m p L i e l  witli:

.i/ tln? m e n s u r e s  ara.- ta k e n  in the p u b l i c  .Interent ,

b/ on a n o n - d i s c r i m i n a t o r v  basis,

c / o n d e r  due p r o c e s s  of law,

d/ th e  m e a s u r e s  are a c c o m p a n i e d  by p r o v i s i o n s  for the 
puyjnent o f ^ p v u n l  , u d e q u a t e  and effect. ¡.ve c o m p e n s a t i o n . 
Sue.h c o m p e n s a t i o n  shal 1 a n o u n t  to trie marte!. v a l u ó  of the 
e x p r o p r  ia te d investnenl. i n n e d i a t e l y  b e f a r e  the
e xp r< >pri ¿t t ion or b e fo re th e  impending, exp ropfi.it ion 
becat.ie p u b l i c  k n o w le dg e, sha 11 i n e l u d e  .inte rest f ron the 
d a t e  of e x p r o p r  iat ion at a norria 1 oomme.ro ir 1 r u t e , s h a l ’ 
b e  p a id w L t h o u t  del ay and shal. J lie e f f e e t i v e l y  rea 1. i z a b l e  
an d  f r e e l y  t r a n s í e r a b l e .

(2) Investors of e i t h e r  C o n t r a c t i n g  P a r t y  who s u f f e r  loases 
of the ir i n v e s t m e n t s  in the t e r r i t o r y  of the o t h e r  
C o n t r a c t i n g  P a r t y  d u e  to war or o t h e r  a r n e d  c o n f l i o f ,  a

S t a t e  of n a t i o n a l  em er ge ne y, revolt, i n s u r r e o t i o n  or riot 
s h a l l  be a c c o r d e d ,  w i th r e s p e c t  to r e s t i t u t i o n , 
i n d e m n i f  i - c a t i ó n  , c o m p e n s a t i o n  or o t h e r  s e t t l e m e n t ,  a 
treatment. w h i c h  is no less f a v o u r a b l e  t h an t h at a c m r d e d  to 
its o w n  i n v e s t o r s  or to i n v e s t o r s  of an y  t h i r d  State.



Air tic le 5 

T R A N S F E R S

(1) E a o h  C o n t r a c t i n g  P a r t y  s h a ] 1 grant. I:o i n v e s t o r s  of the 
other C o n t r a c t  ing P a r t y  the u n r e s t r i c t e d  t r a n s í e r  or 
invostnents. a n d  retitrns, and i ti p a r t i c u l a r  of :

a/ the c a p i t a l  a n d  a d d i t i o n a l  suras n e n e s s a r y  for the 
nía Ln tena ne o  and de ve] opir.ent of the i n v e s t n e n t s ;

b/ galas, pr a f i t s ,  inte r e s t s , dividend.s an d  ot.lier curran!, 
income;

c/ f unds in r e p a y u e n t  of loans r e g u l a r l y  c o n t r á c t i l  a n d  
d o c u m e n t e d  an d  di. reo t; i y j. e l a t e d  t'.o a sp e c i f  i  o i n v e s t m e n t ;

d-/ a n d  fees;

e/ the procí>edr-; f roía a ■ n i a l  or partial sale or liquidat. ion 
o f ai¡ i a "os i i ion I ;

-r / c o m p e n s a  t ion.-s p r o v  Lded for in a r t i c l e  4

(2) T r a n s f e r í  sha]] be ef f e c t e d  w i t h o u t  del ay in f r e e l y  
o o n v e  rt ib le cu r rene y in i;he norria! a p p l i c a b l e  e x c h a n g e  rale 
at i;lie da i fe of t.he t r.rnsf •? r , in a c c o r d a n c e  wit.h. ,, the 
p r o o e d u  res estala l Lshed by the C o n t r a c t i n g  P a r t y  in w h o s e  
t e r r i t o r y  lito i n veatmeni: has toa d e , u h i c h  shal 1 not im p a i r 
tlie subst.atioe • >f 1 he c L<j 1 *t to t r ú a s f e r .

A r h i  o 1 e b 

S U B R O G A T I O N

(]) If a C o n t r a c t i n g  P a r t y  or an a g e n e y  of a C o n t r a c t i n g  
P a r t y  m a k e s  a payr.ient to an y  of its i n v e s t o r s  u n d e r  a 
g ^ ¿ :r a n t e e  or o t h e r  forro of inderonity it ha s  g r a n t e d  in 
r e s p e c t  of an investroent, the o t h e r  C o n t r a c t i n g  P a r t y  shall 
r e c o g n i z e  tlie t r a n s f e r  an d  e x e r c i s i n g  of an y  ri g h t  or t i t l e  
in r e s p e c t  of s u c h  investroent- T h e  s u b r o g a t e d  r i g h t  or c l a i n  
sh al l not be g r e a t e r  t h an the o r i g i n a l  ri gh t or claini of the 
inveshov.



(2) In tlie c a s e  of subroga! ion as defijied in P a r a G r a p h  (1) 
above, the i n v e s t i r  shall ¡m! p n v s u e  a c l a i m  u n l e s s 
autlior i zed to do so I.) y !.ho Con t.ra<. 1. ing. Pa r  i: y  or a ti y ageney 
t.hereuf.

A r t i c i o  7

A P P L I C A T I O N  OF OT'HER R U L E S

I f  t h e  p rnv i  s i  o n s Of Law o f  e i t h e r  Cent  r a e t Lng Par t y r o r
o b i  i .gat  i gns umlor  i r\ t. e i on^ i  i ac  cu i  s i  i  rig ¿il p>resent o r
e s t a h i L s h e d h e r e a f t e r e c n 1 i i e C o n t r a ;.? f; L n ■j P í t r t i e s  in
a d d i t . i o n  t o t l i c  p: 1*0 o Mil Ag i . (:■ en i o r  i f  a ny a g r e emen t
b e t w e e n  an i n v e s t o r  of one C o n ! r a c t  uig P a r t y  and the ot h e r  
C o n t r a o t i n g  Parhy cu n t a  in r u l o s  , , ia 1“ ] ¡ t y g e n e r a l  or sp o e i f i e 
e n t i t l l a g  investnenl.R by i n v e s t o r s  of tlie o t h e r  C o n t r a c t i n g  
P a r t y  l:o a t r e a t m e n t  m o r e  f.ivour.FPu thar, is p r o v i d e d  for in 
t h e  p r e s e n !  Ag r e e m e n t ,  s u c h  rules shal 1, to the e x t e n t  that 
they are n o r e  f u v o u r a b l e , p r o v a i  1 o ve r  the presen!. 
Ag r e e n o n t .

A r t i e l e  M 

C O N S U L T A T I O N S

E i t h e r  C o n t r a c t i n g  P a r t y  na y p r o p o s e  th e  otlier C o n t r a c t i n g  
P a r t y  to cónsul!; on any raattor a f f e o t i n g  i.lie in t e r p r e t a  t i o n 
or A p p l i c a t i o n  of the p r é ^ & n t  A g r e e m e n t .  Th e  otlier 
C o n t r a c t i n g  Party shal 1 a c c o r d  syry e t h e t i c  cutisideration to 
and sha i .1 af f o r d  a d e g u a t e  o p p c r  t un i ty' for s u ch c o n s u l t a t i o n  .

A r t i c l e  9

S E T T L E M E N T  O F  D I S P U T E S  B E T W E E N  TH E  C O N T R A C T I N G  P A R T I E S

(1) D i s p u t e s  b e t w e e n  the C o n t r a c t i n g  Partí es c o n c e r n i n g  the 
i n t e r p r e t a  t.ion or A p p l i c a t i o n  of this .Agreement should, if 
p o s s i b l e ,  be set-tled t h r o u g h  th e  diploroatic c h an ne l.

(2) If a d i s p u t e  b e t w e e n  the C o n t r a c t i n g  P a r t i e s  c a n n o t  thus 
be s e t t l e d  w i t h i n  six n o n t h s  frota the b e g i n n i n g  of the 
n e g o t  i a t i o n s , it. shall u p o n  the r e g u e s t  of e i t h e r

^ . C o n t r a c t i n g  P a r t y  be s u b m i t t e d  to an a r b i t r a l  tribunal.
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(3) Such an a r b i t r a l  tribuna! «hall ]>e c o n s t i t u í e d  for each 
i n d i v i d u a l  c a s e  in t.he f o] lowing way, W i t h i n  two m o n t h s  of 
the rece i oh of the i eqi.e s h f o v a r b i t r a  i., ion, each C o n t r a c t i n g  
P a r t y  sha!' .inno i a! one r-err.ber of th e  t r ib un al . T h o s e  two 
nenliers a ha 11 I. he n  se l.eet i n.-. I. ionu 1 of a tliird St al e who on 
a p p r o v a  l by the two Contraed irg P a r t i e s  shal.l lie appointecl 
Chai.rraan of l iso i. r ibinu 1 . The C h a i r m a n  sh.i 1 1 be a p p o i n t e d  
w i t h i n  lavo noutlis fron tlie dalle of a p p o i n t n e n t  of t.he ot.her 
two Kléllber!-.

(4) If wl ti lili the p e n o r l s  «peo L f ied in p a r a g r a p h  (3) of this
A r t i o l e  Id io n e e e s s a  i: i  appoiiiUjent s llave not: be en inade,
ei ther Pont ract: ing Parí: y na y , in th e  ubser.co of any ot.her 
ag r e e n o n t , .invite the P v e s i d e n t  of the I n t e r n a t i o n a l  C o u r t  
of J u s t i e e  to rnake r o  r t■•re««¿iry appoin tr ae nt s. If the 
P r o s  iden!. is o na t .tona 1 <>f c j I ber C o n t r a c t i n g  P a r t y  or if he 
Ls oí h e r w i s e  p r e v e n t e d  f r .un d i s e h a r g i n g  the said f unetion, 
t h e  V i n e  Presiden!. sha 11 be invitad to rnake the n e e e s s a r y  
a p p o i n t m e n t s . if the V i e e - P  rea ideiit. is a nat.ional of oí t h er 
Contraed, i tí y P a r t y  or if he too is ¿d reven teu froni d i s e h a r g i n g  
the said f a no. i. i.on, 1:he n o n h e r  of the I n t e r n a t i o n a l  Co u r t  of 
•Tustice oe\*t in s é n i o r  ity ul-.:„. i a not a na t lona 1 of el t h er 
C o n t r a c t i n g  P a r t y  shnll be i n v i t a d  to nal .e the n e e e s s a r y  
a p p o i  ntrnen t s .

(5) T h e  a r b i t r a l  t r i b u n a  L sha 1 i re ac h its d e c i s i ó n  by a
n a j o r i t y  of vot.es. S u ch d e c i s i ó n  sha .11 be b i n d i n g  on b o t h  
C o n t r a c t i n g  P a r t i e s . Eacli Co? traet.ing Pa r t y  sha 11 bea r th e  
c o s t  of i.ls o w n  nieniber <»f t.he 1 ribunnl and of its 
representa!: ion in the arbit. ral p r o c e e d i n g s ; the c o s t  of the 
C h a i r m a n  and t h e  reroaining c o s t s  shal 1 in p r i n c i p i e  be b o r n e  
in e q ua l partís by the Contrae! i.ng Pa r t i e s .  Th e  t r ib un al roa y , 
liouever, in its d e c i s i ó n  di re«. t l hnt a h i g h e r  p r o p o r t i o n  of 
c o s t s  «hall be b o r n e  by onc of 1.1 le two C o n t r a c t i n g  Parties, 
a n d  this m. íi d s 1 a J 1 be l ir.d in j o a b o t h  C o n t r a c t i n g  Part ie s. 
T h e  tr i b u n a l  shal l d e t e r m i n e  1' > uu p r o c e d u r e .

A r t i o l e  ! C

S E T T L E M E N T  OF D I S P U T E S  B E T W E E N  AN I N V E S T O R  
A N D  TH E  H O S T  C O N T R A C T I N G  P A R T Y  1

(1) An y  d i s p u t e  w h i c h  a r i s e s  w i t h i n  the térras of this 
Agreement. c o n c e r n i n g  an inves tm en t b e t w e e n  an i n v e s t o r  of 
o n e  C o n t r a c t i n g  P a r t y  and the ohlier C o n t r a c t i n g  P a r t y  shall, 
if po ss i b l e ,  be s e t t l e d  a m i c a b ’i.
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< 2) IT the ilisn'itc onnnot thus be s e t t l e d  w i t h i n  s> j.x m o n t h s  
f o l l o w L n g  the d a t e  en .vTii_ch 1 lie d i s p u t e  has b e e n  ra i s e d  by 
e i t h e r  party, i.f. mai be subrnltt.ed, upon r e gu és t of the
Investof, e i t h e r  l o :

- bhe competen!:. hr ibunn l of 1 he. C o n t r a e t  ing P a r t y  Ln w h o s e  
t e n  itory hlie investnient «as mude;

- i n t e r n a t i o n a l  a rb Ltra bi ón a c o o r d i n g  to th e  p r o v i s i o n s  of 
P a r a G r a p h

W h e r e  un i..ivesl.or has su bm i td.ed a
a f: i - • ••. -1)1. i ai I eoii ¡pe !• t a i i tribunal of i ! < 
w h e r e  the i uverd menf has beeri m u de ni 
a r b i t r a t i o n ,  lln.s •:! i - ¡ i sha II be final.

(8) In c a se of intern.afiaa.il a r b i t r a t i o n , the d i s p u t e  sha 11 
be sui.njtted, ii: the ¡ iiV(.'3t.or ’ s chiice, e i t h e r  to:

- Tlie international. C e n t r o  for the Sett leraent of I n ves traen t
D i s p u t e s  /I CS ID/ 'ire.i!a.i(l by the C o n v e n t i o n  on the 
Se tt le ne id ,»f T u v e s h u e n t  D i s p u t e s  betw'cen S t a t e s  and*
N a t  ionals oí ^oth-v SI. al:, es opetied for signa ture in 
W a s h i n g t o n  on 18 M a r r h  1965, once b o t h  Contraed:i ng
bu rt. ; es he el u b e o o n e  n e n b e r s  the reof . As far as this 
p r o v i s i ó n  Ls not oortpl ied with, eaoh C o n t r a e r i n g  P a r t y 
couseiifs Una t flie d i s p u t e  be s u b m i t t e d  to a r b i t r a t i o n  
an de r the r e g u l a  tions of t h e  IC S I D  Addit.ional F a c i l i t y  
for the A d m i n  i si o. • it ion of Core i .1. ia t.ion, A r b i t r a t i o n  and 
r a c t - F i n d i n j  Pvue.eedincjg, or

- an arbitral. ion tribunal set up f rom c a s e  to casé, in 
a c c o r d a n c e  w i t h  the A r b i t r a t i o n  Parles of the U n i t e d  
N a t i o n »  C o m m i s s i o n  on I n t e r n a t i o n a  1 T r a d o  L a w  (Ü N C I T R A L )  .

(4) Th e  a r b i t r a t i o n  trib un al sha 11 decirle in a c c o r d a n c e  w i t h  
the p r o v i s i ó n *  of this Agroernent, the laus of the 
C o n t r a c f i n g  P a r t y  Lnvo lv ed Ln the dispute, i n c l u d i n g  its 
r u l e s  on cotif 1 iet of law, the tenas of an y  s p e c i f i c  
agreernent e o n c l u d e d  in r e l a t i o n  to such an i n v e s t m e n t  an d  
the relevan!, p r i n c i p i e s  of i n t e r n a t i o n a  1 law;. 5

d i s p u t e  to the 
■Coni UiH'ini] Fa rt.v 
to i nte r nat. iona I

(5) Th e  a r b i t r a l  d e c i s i o n s  sha 1.1 be final an d  b i n d i n g  for 
t h e  p a r t i e s  in th e  d i sp ut e. E a c h  C o n t r a c t i n g  P a r t y  shall 
e x e c u t e  thera in a c c o r d a n c e  w i t h  its laws.
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iMTR Y r-’T:' FORCI’ , DRRATIO'J A'ID TERMIKATION

( 1 ¡ TI; i ¡~ Agre-ement sha] 1 en te r int o fo rc é on the f i r s t day 
of 1 he sf;Con.'l aionth f o 1 I ow i :uj 1 he d a t e  o a which the 
Conl.i a c h i n o  Les not.ify e a o h  othtt in w r i t i n g  t h a t  the ir
const i f u t i o r u  L recpi i retíeiit.s for the e n t r y  into f o r o e  of t.liis 
Agreenitnt ha ve be en f n]f j]1ed. TI; shall j-enain in f o r c é 
un t  r 1 t he expLrn h i o n  of tweive notihhs f rom the d a t e  t h a t 
eitlier C o n t r a c t i n y  Par!.v in wr.iti na n o t i f i e s  the o t h e r  
Pont.. rad: i.ng Pa rty of 11 fe d e c i s i ó n  t.o t e r m í n a t e  this
Ag r e ene ;¡ t .

(2) In r 
t h e  ijt >t i 
af f i ■
i n  f o r c é  
d a I; e .

spa-u of i rao.si.¡tent s oale p r i o r  to the- el -7i t e vvhen
. j i'.t'ii'iülUt líiíi (j f th.is Agreei.ienl.; be c u n e s

Míe [iroviHions of Ar•tic les 1 t o  19 sh<:i 1.1 reriain
f f a a f u r t. b e r pe r i od 0 f f  j. f t ee n  y e a r 3 f r o id t h a t:

D o n e  at Budapest, on 51^- (
1 he lhuxja r tan , Spanish and En3 1 i. sh 
texts boiixj eqiia”. ’.i authentio. In 
divergeii'-o o " i nterprel at ion o f the p 
text. sh'.i 1 1 , ho.vO\rei , y. l a m i  1 .

1993, i.ti du p l í c a t e ,  Ln. 
languaye.s, the t h r e e  
c a s e  t h e r e  is any 

r o vi si on s, the i a g l i s h


